TDP: Explanation for the difference in profit after tax of Quarter IV of 2019 year on year
On 20 Jan 2020, Thuan Duc Joint Stock Company explained the difference in profit after tax of Quarter IV of 2019 year on year as follows:

	Target
	Quarter IV
	Difference

	
	2019
	2018
	Value (VND)
	Rate (%)

	Revenue from sales and services
	423,721,582,823
	223,819,216,626
	199,902,366,197
	89%

	Deductions on revenue
	-
	-
	-
	-

	Net revenue from sales and services
	423,721,582,823
	223,819,216,626
	199,902,366,197
	89%

	Cost of goods sold
	344,856,058,501
	193,036,712,969
	151,819,345,532
	79%

	Gross profit from sales and services
	78,865,524,322
	30,782,503,657
	48,083,020,665
	156%

	Financial revenue
	1,429,226,986
	128,415,509
	1,300,811,477
	1,013%

	Financial expense
	19,437,460,028
	8,039,726,340
	11,397,733,688
	142%

	Profit and loss from associates
	-26,153,8288
	-
	-26,153,8288
	

	Sale expense
	13,097,249,444
	4,052,589,293
	9,044,660,151
	223%

	Corporate management expense
	16,978,743,364
	6,347,790,761
	10,630,952,603
	167%

	Net profit from business operation
	30,755,145,184
	12,470,812,772
	18,284,332,412
	147%

	Other incomes
	520,050,800
	541,646,996
	-21,596,196
	-4%

	Other expenses
	467,637,112
	303,235,353
	164,401,759
	54%

	Other profit (40 = 31 - 32)
	52,413,688
	238,411,643
	-185,997,955
	-78%

	Total profit before tax
	30,807,558,872
	12,709,224,415
	18,098,334,457
	142%

	Current corporate income tax
	5,723,233,320
	2,541,844,883
	3,181,388,437
	125%

	Deferred corporate income tax
	-420,014,306
	-
	-420,014,306
	

	Profit after corporate income tax
	25,504,339,858
	10,167,379,532
	15,336,960,326
	151%

	Profit after tax of Holding Company
	25,504,339,858
	10,167,379,532
	15,336,960,326
	151%

	Earnings per share
	627
	407
	220
	54%


Consolidated profit after tax of Quarter IV of 2019 increased by VND 15,336,960,326 (increased by 151%) year on year, earnings per share of Quarter IV of 2019 increased by VND 220 per share year on year
Reason:

1. Consolidated revenue from sales and services of Quarter IV of 2019 increased by VND 199,902,366,197 (by 89%) year on year
2. Consolidated financial revenue of 2019 increased by VND 1,300,811,477 (by 1013%) year on year
3. Cost of goods sold and the consolidated financial expenses of Quarter Iv of 2019 increased year on year by 79% and 142%, respectively
But consolidated other profit of Quarter IV of 2019 decreased by 78% (by VND 185,997,955) year on year
In Quarter IV of 2019, business market on the whole country and exporting market of shopping bags all increased year on year. For exporting revenue from shopping bags separately, the Company reached VND 108,014,009,026, increased by 47% year on year (increased by VND 34,779,885,477). Along with that, the expenses at Consolidated Financial Statement of Quarter IV of 2019 did not increase more than the increase of revenue year on year, especially for sale and corporate management expense. Therefore, total profit after corporate income tax at the Consolidated Financial Statement of Quarter IV of 2019 increased by VND 15,336,960,326 year on year
In this quarter, the Company has newly consolidated with the subsidiary which was Thuan Duc Hung Yen Co., Ltd. since 01 Oct 2019. Therefore, all database, information and comparisons in Quarter IV of 2018 which were presented at the Consolidated Financial Statement of Quarter IV of 2019 were the database and information from the Separate Financial Statement of Quarter IV of 2018 of Thuan Duc Joint Stock Company
